RESOLUTION 14-01

A RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR AGENCY
: - TO THE FORMER REDEVELOPMENT AGENCY OF THE
CITY OF SANTA CLARITA, CALIFORNIA, APPROVING THE RECOGNIZED
OBLIGATION PAYMENT SCHEDULE FOR JULY 1, 2014 — DECEMBER 31, 2014

WHEREAS, Health and Safety Code Section 34177(1) requires Successor
Agencies to adopt a forward-looking Recognized Obhgatlon Payment Schedule (ROPS)
for each six month penod

WHEREAS, Only payments listed on the ROPS may be made by the Successor
Agency.

WHEREAS, The Oversight Board desires to approve the ROPS for the period of

' ._.'Iuly 1, 2014 — December 31, 2014 in the form of the ROPS attached hereto and
' .1ncorporated by reference herem as prepared by the Successor Agency.

WIHEREAS, Section 34171 (b) allows the Successor Agency an administrative
cost allowance of up to 5 percent of the property tax allocated to the Successor Agency
for Fiscal Year 11-12 and up to 3 percent each year thereafter provided that the amount
shall not be more than two hundred and fifty thousand dollars ($250,000) for any Fiscal
Year.

WHEREAS, Should there be insufﬁcient funds available in the RPTT_F to pay
enforceable obligations, the Successor Agency will provide notice to the Los Angeles
County Auditor-Controller as required by Health and Safety Code Section 34183 (b).

WHEREAS, Pursuant to Health and Safety Code Section 34177(D(2)(B),
Successor Agency staff provided a copy of the ROPS to the Los Angeles County
Auditor-Controller, the Los Angeles County Administrative Officer, and the Department
of Finance at the same time the ROPS was provided to the Oversight Board.

NOW, THEREFORE, the Oversight Board of the Successor Agency to the former
Redevelopment Agency of the City of Santa Clarita does hereby resolve as follows:

- SECTION 1. The Oversight Board hereby finds and determines that the foregoing

- recitals are true and correct.

SECTION 2. The ROPS for the period of July 1, 2014 — December 31, 2014

' . attached hereto and incorporated by reference herein is hereby approved.

SECTION 3. The Administration Budget for FY 14-15 attached hereto and
incorporated by reference herein is hereby approved.

SECTION 4. Successor Agency staff i 13 dlrected to transmit notice of thlS actlon to
the Department of Finance.

SECTION 5. This resolution shall take effect immediately upon its adoption.

SECTION 6. The Oversight Board Meetmg Clerk shall certify to the adoptlon of
this Resolutlon _ .



PASSED, APPROVED, AND ADOPTED this 18_th day of February 2014.

Ken Striplin
Chairman

-ATTEST:

Qe

Terasa Sulliven
Oversight Board Meeting Clerk

STATE OF CALIFORNIA )
COUNTY OF LOS ANGELES ) ss.

CITY OF SANTA CLARITA )

I Terasa Sulhvan Oversaght Board Meeting Clerk, do hereby certify that the
foregoing Resolution was duly adopted by the Oversight Board of the Successor Agency
_-to. the Former Redevelopment Agency of the City of Santa Clarita at a regular meeting
thereof, held on the 18th day of February 2014, by the following vote:

AYES:

. NOES:

- ABSENT:

WWM WA/

Oversight Bdard Meeting Clerk



